NORTHWESTERN MUTUAL DIVIDEND HISTORY

NORTHWESTERN MUTUAL DIVIDEND HISTORY REFLECTS A LONG-STANDING TRADITION OF FINANCIAL STABILITY AND CONSISTENT
PERFORMANCE IN THE INSURANCE AND FINANCIAL SERVICES INDUSTRY. AS ONE OF THE OLDEST AND MOST RESPECTED MUTUAL LIFE
INSURANCE COMPANIES IN THE UNITED STATES, NORTHWESTERN MUTUAL HAS A RICH LEGACY OF PAYING DIVIDENDS TO ITS
POLICYHOLDERS. THIS ARTICLE EXPLORES THE DETAILED HISTORY OF NORTHWESTERN MUTUAL’S DIVIDEND PAYMENTS,
EXAMINING THE FACTORS THAT HAVE INFLUENCED DIVIDEND GROWTH, THE COMPANY’S PERFORMANCE OVER THE DECADES, AND
HOW POLICYHOLDERS BENEFIT FROM ITS DIVIDEND PRACTICES. UNDERSTANDING THE NORTHWESTERN MUTUAL DIVIDEND HISTORY
PROVIDES VALUABLE INSIGHT INTO THE COMPANY’S FINANCIAL STRENGTH, COMMITMENT TO POLICYHOLDERS, AND ITS ROLE IN
THE BROADER INSURANCE MARKET. THE FOLLOWING SECTIONS WILL COVER THE ORIGINS OF DIVIDEND PAYMENTS, TRENDS OVER
TIME, THE COMPANY’S FINANCIAL STRATEGY, AND THE IMPACT OF DIVIDENDS ON POLICYHOLDERS.
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ORIGINS AND EvoLUTION oF NORTHWESTERN MUTUAL DIVIDENDS

THE NORTHWESTERN MUTUAL DIVIDEND HISTORY DATES BACK TO THE COMPANY’S FOUNDING IN 1 857, WITH DIVIDENDS PLAYING
A CENTRAL ROLE IN ITS MUTUAL STRUCTURE. AS A MUTUAL COMPANY, NORTHWESTERN MUTUAL IS OWNED BY ITS
POLICYHOLDERS, AND DIVIDENDS ARE ONE WAY PROFITS ARE RETURNED TO THESE OWNERS. |NITIALLY, DIVIDENDS \WERE MODEST,
REFLECTING THE COMPANY’S EARLY STAGE AND THE CONSERVATIVE NATURE OF LIFE INSURANCE PAYOUTS. OVER TIME, AS THE
COMPANY EXPANDED ITS PRODUCT OFFERINGS AND GREW ITS ASSET BASE, DIVIDEND PAYMENTS EVOLVED TO BECOME A
SIGNIFICANT BENEFIT FOR POLICYHOLDERS.

EARLY DiVIDEND PRACTICES

IN THE 19TH AND EARLY 20TH CENTURIES, NORTHWESTERN MUTUAL’S DIVIDENDS WERE PRIMARILY DECLARED BASED ON THE
COMPANY’S ANNUAL SURPLUS AND INVESTMENT RETURNS. THE DIVIDENDS WERE DISTRIBUTED AS CASH PAYMENTS OR USED TO
REDUCE PREMIUMS, REINFORCING THE MUTUAL BENEFIT MODEL. DURING THIS PERIOD, THE COMPANY DEVELOPED A REPUTATION FOR
PRUDENCE IN MANAGING RISKS AND MAINTAINING RESERVES, WHICH HELPED SUSTAIN DIVIDEND PAYMENTS EVEN DURING ECONOMIC
DOWNTURNS.

TRANSITION TO MODERN DIVIDEND POLICIES

By THE MID-20TH CENTURY, NORTHWESTERN MUTUAL ADOPTED MORE STRUCTURED DIVIDEND SCALES AND ENHANCED
TRANSPARENCY IN ITS DIVIDEND DECLARATIONS. THE COMPANY BEGAN TO INTEGRATE ACTUARIAL SCIENCE AND ADVANCED
FINANCIAL MODELING TO PREDICT EARNINGS AND DETERMINE DIVIDEND AMOUNTS MORE ACCURATELY. THIS SHIFT ALLOWED FOR
CONSISTENT GROWTH IN DIVIDENDS, ALIGNING POLICYHOLDER INTERESTS WITH COMPANY PERFORMANCE.



DiviDEND PAYMENT TRENDS AND HISTORICAL PERFORMANCE

THE HISTORICAL PERFORMANCE OF NORTHWESTERN MUTUAL DIVIDENDS REVEALS A PATTERN OF STEADY GROWTH AND
RESILIENCE. THE COMPANY HAS A NOTABLE RECORD OF PAYING DIVIDENDS ANNUALLY , REFLECTING ITS STRONG FINANCIAL
FOUNDATION AND COMMITMENT TO REWARDING POLICYHOLDERS. EXAMINING DIVIDEND TRENDS OVER THE DECADES HIGHLIGHTS
HOW NORTHWESTERN MUTUAL HAS NAVIGATED MARKET FLUCTUATIONS, REGULATORY CHANGES, AND EVOLVING INDUSTRY
STANDARDS.

ConsIsSTENT Divipeno GrRowTH OVER DECADES

NORTHWESTERN MUTUAL HAS DEMONSTRATED CONSISTENT DIVIDEND GROWTH OVER MANY DECADES, WITH INCREASES OFTEN
CORRELATING WITH POSITIVE INVESTMENT RETURNS AND OPERATIONAL EFFICIENCIES. THIS RELIABLE GROWTH HAS MADE THE
COMPANY A PREFERRED CHOICE FOR POLICYHOLDERS SEEKING LONG-TERM VALUE FROM THEIR LIFE INSURANCE POLICIES.

HANDLING EcoNoMIC DOWNTURNS

DURING SIGNIFICANT ECONOMIC DOWNTURNS, SUCH AS THE GREAT DEPRESSION, THE 2008 FINANCIAL CRISIS, AND OTHER
MARKET DISRUPTIONS, NORTHWESTERN MUTUAL MAINTAINED DIVIDEND PAYMENTS, ALBEIT WITH SOME ADJUSTMENTS. THIS
RESILIENCE UNDERSCORES THE COMPANY’S CONSERVATIVE INVESTMENT PHILOSOPHY AND STRONG CAPITAL RESERVES, WHICH
PROTECT POLICYHOLDER INTERESTS DURING CHALLENGING TIMES.

FINANCIAL STRENGTH AND FACTORS INFLUENCING D1VIDEND DECISIONS

THE NORTHWESTERN MUTUAL DIVIDEND HISTORY IS DEEPLY INTERTWINED WITH THE COMPANY’S FINANCIAL STRENGTH AND
STRATEGIC MANAGEMENT. DIVIDENDS ARE DECLARED BASED ON SURPLUS EARNINGS, INVESTMENT INCOME, MORTALITY EXPERIENCE,
AND EXPENSE MANAGEMENT. UNDERSTANDING THESE FACTORS SHEDS LIGHT ON HOW THE COMPANY BALANCES PROFITABILITY
WITH POLICYHOLDER REW ARDS.

INVESTMENT PORTFOLIO AND EARNINGS

NORTHWESTERN MUTUAL’S DIVERSIFIED INVESTMENT PORTFOLIO, INCLUDING BONDS, STOCKS, REAL ESTATE, AND OTHER ASSETS,
GENERATES INCOME THAT SUPPORTS DIVIDEND PAYMENTS. THE COMPANY’S PRUDENT INVESTMENT STRATEGY AIMS TO MAXIMIZE
RETURNS WHILE MINIMIZING RISK, ENSURING STABLE AND PREDICTABLE DIVIDEND FLOWS.

MORTALITY AND EXPENSE EXPERIENCE

ANOTHER CRITICAL FACTOR INFLUENCING DIVIDENDS IS MORTALITY EXPERIENCE — THE DIFFERENCE BETWEEN ACTUAL AND
EXPECTED DEATH CLAIMS. FAVORABLE MORTALITY AND EXPENSE OUTCOMES INCREASE SURPLUS, ENABLING HIGHER DIVIDENDS.
CONVERSELY/ ADVERSE EXPERIENCE MAY LEAD TO MORE CONSERVATIVE DIVIDEND DECLARATIONS.

REGULATORY AND ACCOUNTING CONSIDERATIONS

INSURANCE REGULATIONS AND ACCOUNTING STANDARDS ALSO IMPACT DIVIDEND PAYMENTS. NORTHWESTERN MUTUAL ADHERES
TO STRINGENT REGULATORY CAPITAL REQUIREMENTS AND MAINTAINS CONSERVATIVE RESERVING PRACTICES, WHICH CAN AFFECT
THE TIMING AND AMOUNT OF DIVIDENDS PAID TO POLICYHOLDERS.



IMPACT oF DIVIDENDS ON POLICYHOLDERS AND INVESTMENT STRATEGIES

DIVIDENDS HAVE A SIGNIFICANT IMPACT ON NORTHWESTERN MUTUAL POLICYHOLDERS, ENHANCING THE VALUE OF LIFE INSURANCE
POLICIES AND CONTRIBUTING TO LONG-TERM FINANCIAL PLANNING. THE COMPANY OFFERS MULTIPLE DIVIDEND OPTIONS THAT
ALLOW POLICYHOLDERS TO TAILOR DIVIDEND USAGE TO THEIR FINANCIAL GOALS.

Divibend OpTIONS AVAILABLE TO POLICYHOLDERS

CASH PAYMENT: POLICYHOLDERS CAN RECEIVE DIVIDENDS AS DIRECT CASH PAYMENTS.

PREMIUM REDUCTION: DIVIDENDS CAN BE APPLIED TO REDUCE FUTURE PREMIUM PAYMENTS.

PAiD-Up ADDITIONS: DIVIDENDS MAY PURCHASE ADDITIONAL PAID-UP INSURANCE, INCREASING POLICY VALUE.

e ACCUMULATION AT INTEREST: DIVIDENDS CAN BE LEFT WITH THE COMPANY TO ACCUMULATE INTEREST OVER TIME.

ENHANCING PoLicY VALUE THROUGH DIVIDENDS

BY OPTING TO REINVEST DIVIDENDS, POLICYHOLDERS CAN INCREASE THE CASH VALUE AND DEATH BENEFIT OF THEIR LIFE
INSURANCE POLICIES. THIS REINVESTMENT STRATEGY IS PARTICULARLY BENEFICIAL FOR THOSE SEEKING TO BUILD WEALTH OR
CREATE A LEGACY THROUGH THEIR INSURANCE PRODUCTS.

FUTURE OuTLOOK FOR NORTHWESTERN MUTUAL DIVIDENDS

THE FUTURE OUTLOOK FOR NORTHWESTERN MUTUAL DIVIDEND HISTORY APPEARS POSITIVE, SUPPORTED BY THE COMPANY’S
STRONG FINANCIAL POSITION AND COMMITMENT TO POLICYHOLDER VALUE. W/HILE ECONOMIC CONDITIONS AND MARKET
VOLATILITY WILL CONTINUE TO INFLUENCE DIVIDEND DECISIONS, NORTHWESTERN MUTUAL’S CONSERVATIVE MANAGEMENT
PRACTICES BODE WELL FOR SUSTAINED DIVIDEND GROW TH.

ADAPTING TO MARKET AND INDUSTRY CHANGES

NORTHWESTERN MUTUAL IS ACTIVELY ADAPTING TO CHANGES IN THE INSURANCE INDUSTRY, INCLUDING EVOLVING REGULATORY
ENVIRONMENTS AND TECHNOLOGICAL ADVANCEMENTS. [HESE EFFORTS AIM TO MAINTAIN FINANCIAL STRENGTH AND OPERATIONAL
EFFICIENCY, WHICH ARE CRITICAL FOR ONGOING DIVIDEND PAYMENTS.

COMMITMENT TO POLICYHOLDER BENEFITS

THE COMPANY REAFFIRMS ITS DEDICATION TO RETURNING VALUE TO POLICYHOLDERS THROUGH DIVIDENDS. THIS COMMITMENT IS
A CORNERSTONE OF NORTHWESTERN MUTUAL’S MUTUAL STRUCTURE AND IS EXPECTED TO REMAIN A PRIORITY AS THE COMPANY
NAVIGATES FUTURE CHALLENGES AND OPPORTUNITIES.

FREQUENTLY AskeD QUESTIONS



W/HAT IS NORTHWESTERN MUTUAL’S DIVIDEND HISTORY?

NORTHWESTERN MUTUAL HAS A LONG HISTORY OF PAYING DIVIDENDS TO ITS POLICYHOLDERS, CONSISTENTLY DISTRIBUTING
DIVIDENDS ANNUALLY FOR OVER 150 YEARS, REFLECTING ITS STRONG FINANCIAL PERFORMANCE AND COMMITMENT TO
POLICYHOLDER VALUE.

How oFTEN DOES NORTHWESTERN MUTUAL PAY DIVIDENDS?

NORTHWESTERN MUTUAL TYPICALLY PAYS DIVIDENDS ANNUALLY TO ELIGIBLE PARTICIPATING WHOLE LIFE INSURANCE
POLICYHOLDERS.

HAS NORTHWESTERN MUTUAL INCREASED ITS DIVIDENDS OVER TIME?

YES, NORTHWESTERN MUTUAL HAS A TRACK RECORD OF INCREASING DIVIDENDS OVER TIME, DEMONSTRATING STABLE FINANCIAL
GROWTH AND EFFECTIVE MANAGEMENT.

\Y/HERE CAN | FIND DETAILED INFORMATION ABOUT NORTHWESTERN MUTUAL'S DIVIDEND
HISTORY?

DETAILED INFORMATION ABOUT NORTHWESTERN MUTUAL'S DIVIDEND HISTORY CAN BE FOUND IN THEIR ANNUAL REPORTS,
POLICYHOLDER STATEMENTS, AND ON THEIR OFFICIAL WEBSITE UNDER THE DIVIDENDS OR FINANCIAL PERFORMANCE SECTIONS.

Do ALL NORTHWESTERN MUTUAL POLICIES RECEIVE DIVIDENDS?

NO/ ONLY PARTICIPATING WHOLE LIFE INSURANCE POLICIES ARE ELIGIBLE TO RECEIVE DIVIDENDS. TERM LIFE AND OTHER NON-
PARTICIPATING POLICIES TYPICALLY DO NOT PAY DIVIDENDS.

\WHAT FACTORS INFLUENCE NORTHWESTERN MUTUAL'S DIVIDEND PAYMENTS?

DIVIDEND PAYMENTS ARE INFLUENCED BY THE COMPANY'S OVERALL FINANCIAL PERFORMANCE, INVESTMENT RETURNS, MORTALITY
EXPERIENCE, EXPENSES, AND ECONOMIC CONDITIONS IMPACTING THE INSURANCE INDUSTRY.

ADDITIONAL RESOURCES

1. THe LEGACY oF GROW TH: NORTHWESTERN MUTUAL’S DIVIDEND HISTORY

THIS BOOK PROVIDES AN IN-DEPTH EXPLORATION OF NORTHWESTERN MUTUAL’S DIVIDEND HISTORY, TRACING ITS EVOLUTION
FROM THE COMPANY’S EARLY YEARS TO THE PRESENT DAY. |T HIGHLIGHTS KEY FINANCIAL STRATEGIES AND MARKET CONDITIONS
THAT INFLUENCED DIVIDEND DECISIONS. READERS GAIN INSIGHT INTO HOW THE COMPANY HAS MAINTAINED A CONSISTENT
COMMITMENT TO POLICYHOLDERS THROUGH DIVIDENDS.

2. DIVIDENDS AND STABILITY: NORTHWESTERN MUTUAL’S FINANCIAL JOURNEY

FOCUSING ON THE STABILITY OF DIVIDENDS, THIS BOOK CHRONICLES THE FINANCIAL PRUDENCE BEHIND NORTHWESTERN MUTUAL’S
DIVIDEND PAYOUTS. IT EXPLAINS THE IMPORTANCE OF DIVIDENDS IN MUTUAL INSURANCE COMPANIES AND HOW NORTHWESTERN
MUTUAL’S APPROACH HAS SET INDUSTRY STANDARDS. THE NARRATIVE INCLUDES INTERVIEWS WITH COMPANY EXECUTIVES AND
FINANCIAL EXPERTS.

3. NorTHWESTERN MUTUAL: A CENTURY OF DIVIDEND EXCELLENCE

CELEBRATING OVER 100 YEARS OF DIVIDEND HISTORY, THIS BOOK OFFERS A COMPREHENSIVE REVIEW OF THE MILESTONES THAT
SHAPED NORTHWESTERN MUTUAL’S DIVIDEND POLICIES. THE AUTHOR EMPHASIZES THE MUTUAL COMPANY MODEL AND HOW IT
BENEFITS POLICYHOLDERS THROUGH RELIABLE DIVIDEND PAYMENTS. HISTORICAL DATA AND VISUAL CHARTS PROVIDE A CLEAR
UNDERSTANDING OF DIVIDEND TRENDS.

4. DiviDenp DYNAMICS: NORTHWESTERN MUTUAL’S APPROACH TO POLICYHOLDER RETURNS
THIS VOLUME ANALYZES THE MECHANISMS BEHIND DIVIDEND CALCULATIONS AT NORTHWESTERN MUTUAL, DETAILING ACTUARIAL



PRACTICES AND INVESTMENT STRATEGIES. | T HIGHLIGHTS CASE STUDIES WHERE DIVIDEND ADJUSTMENTS RESPONDED TO ECONOMIC
FLUCTUATIONS. THE BOOK SERVES AS A RESOURCE FOR FINANCIAL PROFESSIONALS AND POLICYHOLDERS ALIKE.

5. BuiLbING TRUST THROUGH DIVIDENDS: THE NORTHWESTERN MUTUAL STORY

EXPLORING THE RELATIONSHIP BETWEEN DIVIDEND PAYOUTS AND CUSTOMER TRUST, THIS TITLE DELVES INTO HOW
NORTHWESTERN MUTUAL USES DIVIDENDS TO REINFORCE ITS COMMITMENT TO POLICYHOLDERS. |T DISCUSSES THE COMPANY’S
PHILOSOPHY AND THE IMPACT OF DIVIDENDS ON CUSTOMER LOYALTY AND BUSINESS GROWTH. THE BOOK ALSO COVERS
REGULATORY ASPECTS AFFECTING DIVIDEND POLICIES.

6. FINANCIAL STRENGTH AND DIVIDENDS: NORTHWESTERN MUTUAL’S ENDURING PROMISE

THIS BOOK EXAMINES THE CONNECTION BETWEEN NORTHWESTERN MUTUAL’S FINANCIAL STRENGTH AND ITS ABILITY TO PAY
DIVIDENDS CONSISTENTLY. |T PROVIDES A DETAILED LOOK AT THE COMPANY’S INVESTMENT PORTFOLIO, RISK MANAGEMENT, AND
RESERVE STRATEGIES. READERS WILL UNDERSTAND HOW THESE FACTORS CONTRIBUTE TO SUSTAINABLE DIVIDEND GROWTH.

7. MUTUAL BeneriTs: THE RoLE oF DivIDENDS IN NORTHWESTERN MUTUAL’S SUCCESS

HIGHLIGHTING THE MUTUAL COMPANY STRUCTURE, THIS BOOK EXPLAINS HOW DIVIDENDS SERVE AS A KEY BENEFIT TO
POLICYHOLDERS OF NORTHWESTERN MUTUAL. |T TRACES THE HISTORICAL CONTEXT AND BUSINESS DECISIONS THAT HAVE
FOSTERED A STRONG DIVIDEND TRADITION. THE NARRATIVE INCLUDES COMPARISONS WITH OTHER MUTUAL INSURERS TO
UNDERSCORE UNIQUE PRACTICES.

8. THe Divipenp IMPACT: NORTHWESTERN MUTUAL AND PoLiCYHOLDER WEALTH

THIS WORK EXPLORES HOW DIVIDENDS FROM NORTHWESTERN MUTUAL HAVE CONTRIBUTED TO POLICYHOLDER WEALTH
ACCUMULATION OVER TIME. |T INCLUDES PERSONAL STORIES AND FINANCIAL ANALYSES SHOWING THE LONG-TERM VALUE OF
DIVIDEND PAYMENTS. THE BOOK IS AIMED AT BOTH CURRENT AND PROSPECTIVE POLICYHOLDERS INTERESTED IN UNDERSTANDING
DIVIDEND BENEFITS.

Q. NORTHWESTERN MUTUAL DIVIDENDS: PAST, PRESENT, AND FUTURE

OFFERING A FORW ARD-LOOKING PERSPECTIVE, THIS BOOK REVIEWS THE HISTORICAL DIVIDEND RECORD OF NORTHWESTERN
MUTUAL AND DISCUSSES FUTURE TRENDS AND CHALLENGES. |T ADDRESSES ECONOMIC, DEMOGRAPHIC, AND REGULATORY
FACTORS THAT COULD INFLUENCE DIVIDEND STRATEGIES. THE AUTHOR PROVIDES RECOMMENDATIONS FOR MAINTAINING DIVIDEND
STABILITY IN A CHANGING ENVIRONMENT.
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