
john perkins confessions of an economic
hitman
John Perkins Confessions of an Economic Hitman is a compelling narrative that reveals the dark
underbelly of international finance and global politics. In his book, Perkins describes his experiences
as an economic hitman (EHM) and provides a firsthand account of the strategies used by
multinational corporations and government agencies to manipulate countries and economies for
profit. His revelations serve as both a warning and a call to action, urging readers to reconsider the
ethical implications of economic policies and their impact on global development.

Understanding Economic Hitmen

What is an Economic Hitman?

Economic hitmen are individuals who work on behalf of powerful organizations—often multinational
corporations or government agencies—to coerce or manipulate developing nations into accepting
loans and aid packages that are ultimately detrimental to their sovereignty and economic
independence. Perkins defines EHMs as agents of economic imperialism, whose primary goal is to
ensure the profitability of American businesses at the expense of the countries they target.

Methods Employed by Economic Hitmen

The tactics employed by economic hitmen are diverse and often insidious. Perkins outlines several
key methods that EHMs use to achieve their objectives:

1. Deceptive Contracts: Economic hitmen often present enticing offers to developing nations,
including loans for infrastructure projects. However, these loans are structured in such a way that
they become unmanageable burdens for the borrowing countries.

2. Manipulating Economies: By advising governments to invest in large infrastructure projects,
EHMs create a dependency on foreign investment. These projects are typically funded by American
corporations, ensuring that profits flow back to the U.S.

3. Using Bribes and Threats: If a country refuses to comply with the demands of EHMs, more
aggressive tactics may be employed. This can include economic sanctions, political destabilization,
or, in extreme cases, military intervention.

4. Exploiting Resources: EHMs often target nations rich in natural resources, leading to the
exploitation of these resources for the benefit of foreign corporations rather than the local
population.



The Role of Multinational Corporations

Corporate Influence on Politics

Perkins argues that multinational corporations exert a significant influence on political decisions in
both the U.S. and developing nations. This influence manifests in several ways:

- Lobbying: Corporations spend millions on lobbying to shape legislation that favors their interests,
often at the expense of local economies.
- Campaign Contributions: By funding political campaigns, corporations can ensure that politicians
are aligned with their goals, leading to policies that benefit them over the public interest.
- Public Relations Campaigns: Corporations often engage in extensive PR efforts to maintain a
positive public image, distracting from their exploitative practices.

The Interplay Between Government and Corporations

The relationship between the U.S. government and corporations is symbiotic. Perkins illustrates how
government policies are often designed to facilitate corporate interests abroad, including:

- Military Support: The U.S. military often protects corporate interests in foreign countries, ensuring
that resources remain accessible and profitable.
- Trade Agreements: These agreements frequently prioritize corporate profits over fair trade
practices, further entrenching the economic dominance of large corporations.

Case Studies of Economic Hitmen in Action

Throughout "Confessions of an Economic Hitman," Perkins provides several real-world examples of
how EHMs have operated in various countries:

Indonesia

Perkins describes his work in Indonesia during the 1970s, where he helped facilitate a massive
infrastructure project that ultimately led to significant environmental degradation and social unrest.
The loans were structured to benefit American companies, while local communities faced increased
poverty and displacement.

Ecuador

In Ecuador, Perkins recounts how the country was manipulated into accepting loans for development
projects that primarily served U.S. corporate interests. When Ecuador's government attempted to



resist these pressures, it faced severe economic repercussions, illustrating the power dynamics at
play.

Panama

The case of Panama highlights the use of military intervention as a tool of economic coercion.
Perkins explains how the U.S. government supported a coup to remove a leader who was deemed
unfavorable to American interests, replacing him with a regime more compliant to the demands of
EHMs.

The Ethical Implications of Economic Hitmen

Morality of Economic Imperialism

Perkins emphasizes the ethical dilemmas posed by the actions of economic hitmen. The manipulation
of developing nations for profit raises questions about the morality of such practices. He argues that
the consequences often extend beyond economic hardship, leading to social and political instability.

Global Responsibility

With the rise of globalization, Perkins calls for greater accountability among corporations and
governments. He suggests that individuals and organizations must take responsibility for their
actions and advocate for ethical practices in international finance. This can be achieved through:

- Increased Transparency: Demanding that corporations disclose their financial practices and the
impact of their operations on local communities.
- Supporting Fair Trade: Encouraging practices that prioritize equitable trade and local
development.
- Civic Engagement: Urging individuals to become active participants in local and global political
processes to challenge the status quo.

Perkins’ Call to Action

In "Confessions of an Economic Hitman," Perkins not only recounts his experiences but also issues a
powerful call to action. He encourages readers to:

1. Educate Themselves: Understanding the complexities of global economics and the impact of
corporate practices is crucial for informed decision-making.

2. Advocate for Change: Perkins urges individuals to push for reforms in international finance and
trade policies that prioritize human rights and environmental sustainability.



3. Engage in Activism: Mobilizing communities to challenge the actions of corporations and
governments can lead to meaningful change at both local and global levels.

Conclusion

John Perkins' Confessions of an Economic Hitman provides a sobering look at the intersection of
economics, politics, and morality in the modern world. His insights into the tactics employed by
economic hitmen reveal a system that prioritizes profit over people, often leaving devastation in its
wake. By shedding light on these issues, Perkins challenges us to reconsider our roles as global
citizens and advocates for a more just and equitable world. The book serves as a powerful reminder
that the consequences of economic exploitation extend far beyond financial metrics; they affect the
lives and futures of countless individuals around the globe.

Frequently Asked Questions

What is the main premise of 'Confessions of an Economic
Hitman'?
The main premise of 'Confessions of an Economic Hitman' is that Perkins, as an economic hitman,
manipulated developing countries into taking on massive debts that they could not repay, ultimately
leading to their economic exploitation by powerful corporations and governments.

Who is John Perkins and what role did he play in the economic
system he describes?
John Perkins is a former economic consultant who worked for the international consulting firm Chas.
T. Main. He describes his role as an economic hitman, where he was tasked with persuading
countries to accept loans for infrastructure projects, which would benefit U.S. corporations while
placing the countries in debt.

How does Perkins describe the tactics used by economic
hitmen?
Perkins describes various tactics including the use of inflated economic forecasts, bribes, and
coercion to persuade leaders of developing nations to accept loans that would primarily benefit U.S.
businesses and create a cycle of dependency and debt.

What impact did Perkins claim economic hitmen have on
global politics?
Perkins claims that economic hitmen significantly influence global politics by creating a web of debt
that allows powerful nations to control and manipulate weaker nations, undermining their
sovereignty and leading to political instability.



What are some criticisms of Perkins' narrative in 'Confessions
of an Economic Hitman'?
Critics argue that Perkins' narrative oversimplifies complex economic and political realities, lacks
empirical evidence for some claims, and may perpetuate conspiracy theories about globalization and
U.S. foreign policy.

What lessons does Perkins suggest can be learned from his
experiences?
Perkins suggests that understanding the mechanisms of economic exploitation can empower
individuals and nations to resist manipulation, promote sustainable development, and advocate for a
more equitable global economic system.

How has 'Confessions of an Economic Hitman' influenced
public perception of globalization?
The book has raised awareness about the darker aspects of globalization, prompting discussions
about economic imperialism, corporate influence in politics, and the ethical implications of
international financial practices.
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