kaplan university financial aid

Kaplan University financial aid is a vital resource for students seeking to
further their education without incurring overwhelming debt. As a former
institution known for its commitment to online education, Kaplan University,
which is now part of Purdue University Global, offered various financial aid
options to help students navigate the costs associated with higher education.
Understanding the financial aid landscape is crucial for prospective students
aiming to maximize their educational investments. In this article, we will
delve into the various types of financial aid available, eligibility
requirements, application processes, and tips for managing educational costs
effectively.

Types of Financial Aid Available

Kaplan University offered several financial aid options to assist students in
funding their education. These options can generally be categorized into
three main types: grants, scholarships, and loans.

1. Grants

Grants are typically need-based financial aid that does not need to be
repaid. Here are some common types of grants that students could have
accessed:

- Federal Pell Grant: This grant is awarded to undergraduate students based
on financial need. The amount varies each year, and eligibility depends on
the student’s Expected Family Contribution (EFC).

- Federal Supplemental Educational Opportunity Grant (FSEOG): This grant is
for students with exceptional financial need, and it is awarded on a first-
come, first-served basis.

- State Grants: Many states offer grants to residents attending college
within the state. Eligibility varies by state and may require specific
academic criteria.

2. Scholarships

Scholarships are awarded based on various criteria, including academic merit,
leadership skills, or specific talents. Unlike loans, scholarships do not
require repayment. Some sources of scholarships include:

- Institutional Scholarships: Kaplan University offered its own scholarships
based on academic performance and other factors. These scholarships can
significantly reduce the overall cost of education.



- Private Scholarships: Numerous organizations, foundations, and corporations
provide scholarships. Websites like Fastweb or Scholarship.com can help
students find opportunities that match their qualifications.

3. Loans

Loans are borrowed funds that must be repaid with interest. While they can
help cover educational costs, it’s crucial to understand the terms before
borrowing. Types of loans include:

- Federal Direct Subsidized Loans: These loans are based on financial need,
and the government pays the interest while the student is in school.

- Federal Direct Unsubsidized Loans: These loans are not based on financial
need, and students are responsible for paying the interest from the time the
loan is disbursed.

- Private Loans: Many banks and financial institutions offer private student
loans. However, these usually come with higher interest rates and less
flexible repayment options compared to federal loans.

Eligibility Requirements

To qualify for financial aid, students must meet specific eligibility
criteria. Here are the primary requirements:

1. Admission to Kaplan University

Students must be admitted to Kaplan University (now part of Purdue University
Global) to apply for financial aid. This step is crucial as it ensures that
applicants are enrolled in an eligible program.

2. Completion of the FAFSA

The Free Application for Federal Student Aid (FAFSA) is the cornerstone of
financial aid applications. Students must complete the FAFSA to determine
their eligibility for federal and state financial aid. Key information
required includes:

- Personal identification details
- Financial information, including income and assets
- Household information



3. Satisfactory Academic Progress

To maintain eligibility for financial aid, students must meet satisfactory
academic progress standards as defined by the institution. This typically

includes maintaining a minimum GPA and completing a certain percentage of

attempted coursework.

Application Process for Financial Aid

Understanding the application process can help students streamline their
financial aid journey. Here's a step-by-step guide:

1. Gather Necessary Documents

Before filling out the FAFSA, students should gather essential documents,
including:

- Social Security number

- Driver's license (if applicable)

- Federal tax returns from the previous year
- Bank statements

- Records of untaxed income

2. Complete the FAFSA

Students can complete the FAFSA online at the official website. It is
advisable to fill out the application as early as possible to maximize the
chances of receiving aid.

3. Review the Financial Aid Offer

After submitting the FAFSA, students will receive a Financial Aid Offer from
Kaplan University. This document outlines the types and amounts of financial
aid the student qualifies for. It’'s important for students to review this
information carefully and understand the terms associated with each type of
aid.

4. Accept or Decline Financial Aid

Students must decide which types of financial aid they wish to accept. They



can choose to accept full amounts or partial amounts based on their needs. It
is critical to consider the implications of accepting loans, as repayment
will be required after graduation.

Managing Educational Costs

While financial aid can significantly reduce the burden of educational
expenses, it’s essential for students to develop strategies to manage costs
effectively.

1. Create a Budget

Establishing a budget can help students track their income and expenses. This
practice allows them to allocate funds for tuition, books, supplies, and
living expenses.

2. Utilize Campus Resources

Many universities, including Kaplan University, offer resources such as
financial literacy workshops, counseling services, and budgeting tools that
can assist students in managing their finances.

3. Work-Study Programs

Students may consider participating in work-study programs, which allow them
to work part-time while attending school. This can help offset educational
expenses and provide valuable work experience.

4. Explore Additional Scholarships

Students should continuously seek out additional scholarship opportunities
throughout their educational journey. Many organizations offer scholarships
at different times of the year, and applying for multiple scholarships can
increase chances of funding.

Conclusion

In summary, understanding Kaplan University financial aid options is vital
for students aiming to maximize their educational investments. By exploring



various financial aid types, determining eligibility, and navigating the
application process effectively, students can significantly reduce the
financial burden of higher education. Additionally, managing costs through
budgeting and utilizing available resources ensures that students can make
the most out of their academic experience. As education continues to evolve,
staying informed about financial aid options will empower students to achieve
their academic and career goals.

Frequently Asked Questions

What types of financial aid are available for Kaplan
University students?

Kaplan University offers various types of financial aid including federal
grants, scholarships, work-study programs, and student loans.

How can I apply for financial aid at Kaplan
University?

To apply for financial aid at Kaplan University, students need to complete
the Free Application for Federal Student Aid (FAFSA) and submit it to the
university.

Are there specific scholarships available for Kaplan
University students?

Yes, Kaplan University offers several scholarships based on academic
achievement, financial need, and specific demographics or fields of study.

Is financial aid available for online programs at
Kaplan University?

Yes, financial aid is available for both online and on-campus programs at
Kaplan University.

What is the maximum federal loan amount I can
receive as a Kaplan University student?

The maximum federal loan amount varies based on the student's year in school
and dependency status; typically, undergraduate students can borrow up to
$12,500 annually.

Can I receive financial aid if I am a part-time



student at Kaplan University?

Yes, part-time students at Kaplan University may qualify for financial aid,
but the amount may be prorated based on enrollment status.

What should I do if my financial situation changes
while attending Kaplan University?

If your financial situation changes, you should contact the financial aid
office at Kaplan University to discuss your options and possibly adjust your
financial aid package.

How does Kaplan University determine my financial
aid eligibility?
Kaplan University determines financial aid eligibility based on the

information provided in the FAFSA, which includes income, family size, and
enrollment status.

Are there any deadlines for applying for financial
aid at Kaplan University?

Yes, Kaplan University has specific financial aid deadlines which are
typically aligned with federal and state deadlines; it's important to check
their financial aid office for exact dates.

What resources are available for financial aid
counseling at Kaplan University?

Kaplan University provides financial aid counseling through their financial
aid office, including one-on-one consultations, workshops, and online
resources.
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